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ABSTRACT
In this article, we reviewed one of the main forms of international relations -
international movement of capital. We have considered the economic substance of
the international movement of capital, led forms of international capital flows,
analyzed the risks associated with international capital flows, and also described the

effects of international capital movements.

Keywords: international movement of capital import and capital export, the
exporting country, the importing country, international migration.

B mpomecce oOmeHa  cTpaH-
YYaCTHUKOB MHUPOBOM  TOPTOBIHU
Y4acCTBYIOT TOBaphbl U YCIYTH, a TAKXKe
pPECYpChI, KOTOPBbIE HEOOXOIUMBI JIJIst
ux TmpouszBojacTBa. Takum oOpazom,
pedb UIeT 0 (pakTopax MPOU3BOJICTBA.

B COBPEMEHHOM MUpe
MPOU3BOJUTH BCE THUIBI TOBAPOB, TaK
e KaK U COBEPIICHCTBOBATH BCE TUIIbI
(hakTOpOB MPOU3BOJCTBA, HE MO/ CHITY
HU OJHOM, JaXXe CamMoOl pa3BUTOMN
cTtpaHe. MupoBasi 5)KOHOMHKA SIBIISIETCSI
TeM MEXaHU3MOM, KOTOPBIN CIOCOOEH
oOecrieunth  A(PPexTUBHBIA  0OMEH
TOBapaMu U (pakTopamu MpPOU3BOACTBA
JUISL TOCTUKEHUSI HEOOXOIUMBIX Iiesiei
Y B MHTEpecax BceX CTpaH. [3]

Kanuran BeicTymaer B poiu
caMoro MOJIBMXKHOTO dakTopa
MPOU3BOJICTBA, HECMOTPA HA TO, YTO OH
nmojBepraercs Hauboiee CTPOroMmy
pPErJIaMeHTUPOBAHUIO  CO  CTOPOHBI
rocyaapcTraa. Kanuran MOXKET
YBEJIMUMBAThLCSA, MPUXOS U3-3a pyOeka
B KauecTBe WHBECTUIINHN B
HallMOHAIBHYIO  DKOHOMHKY  JHOO
MHBECTUPOBATbCS 3a pyoOex. Takas
MEKTyHApOIHAS MUTpALHS
B3aMMOCBSI3aHa, TIPOUCXOJIUT
JIOTIOJTHEHUE U 3aMEIIEHUE TOBApPOB U
(haKTOpPOB MPOM3BOJICTBA.

B nuteparype MOXHO BCTPETUTH
HECKOJIBKO  OMNPEACICHUN JIBHKCHHUS
kanutana. OAHO W3 HUX: JBUKCHUEM
KamuTajlla  Ha3bIBACTCA  MUTpAIls

KaInuTalaoB MEXITY CTpaHaMH,
IPUHOCSIIUMU T0XO0T ux
COOCTBEHHUKAM. Kpome 3TOTO
U3BECTHO, 4TO  MEXKIyHapoJHas

MUTpalusl BKJIIOYAeT B ce0s HUMIIOPT,
JKCIOPT KallUTaJa, a TakXKe €ro
(PYHKIIMOHUPOBAHUE 32 PYOEIKOM.

B COBPEMEHHBIX YCIIOBUAX
MHUPOBOE JBMKEHHUE KaIllUTAJIA CIIYKUT
(pakTopom YCUJICHUSA
WHTEPHALIMOHAJIN3ALUNA TPOU3BOJICTBA,
YBEIIMYEHUSI TEMIIOB 3KOHOMHUYECKOTO
poCTa W ypOBHS 3aHATOCTH, Pa3BUTHUSA
IEPENOBBIX oTpacien
NPOMBIIIIEHHOCTH W NPEBpAIlacT
(MHAHCOBbIE PHUCKH B BaKHEHIIMIA

CTUMYJI pa3BUTHSA MHPOBOTO
X03sCcTBRA. [2]
Bnusaue MEXIYHAPOIHOTO

NBIKEHUS KallUTajla Ha MHPOBYIO
PKOHOMMKY OrpoMHO. Ero mnposiBieHue
BBIPAKAETCA, B IEPBYIO OYEPENb, B
TOM, YTO MEXIYHAPOJHBIN TpaHCchepT
KanuTaia CrOCOOCTBYET pocTy
MHPOBOM dKOHOMUKH. [Iponcxoaut ato

Omaromaps  TOMy, 4YTO  CTpaHa,
oOecrnicueHHas KaITMTaJIOM 1810
KaIuTaJIOEMKHUMU TOBapamH,
CTAHOBUTCS  CIIOCOOHOM  HAJIaJWTh
IPOU3BOJACTBO  3a  pyOexoM  C
ITOMOIIIBIO MHBECTHI[MOHHBIX
BJIOKCHUM. B  1maHHOM  cuTyauuu
AKOHOMHYECKUM abdexr oyner

OOJBIITNM, YeM B PE3yJIbTaTe BHEITHEH
ToproBiau. OOBIACHIETCS 3TO TEM, UTO B
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CTpaHe, KOTopasi MPUHUMAET KamuTal,
MOXET OBITh OoJjiee JeIIeBOe ChIPhE,
pabouas cuia WIn Oonee
0JIaronpUATHBIX WHBECTULIMOHHBIX
KJIUMaT, Hanpumep, HUBKHE
SKOHOMHUYECKHWE  CTaHAApThl  WJIHU
HaJI4ue CBOOOAHBIX SKOHOMHUYECKUX
30H. [lepememienue dakTopoB
MPOU3BOJICTBA U3 CTPaH, KOTOPHIE
M30BITOYHO HAJIETICHBl OTHOCUTEIHLHO
HEJOPOTHUMHU dakTopamu
MPOU3BOJICTBA, B CTpaHbl, TIJ€ OHU
OTHOCUTEIHLHO Je(HUIIMTHBI U JTOPOTH.
OTO BeleT K BBIPABHUBAIO IIEH Ha
(bakTopsl TPOU3BOJCTBA, a 3HAUUT, K
MTOBBIIEHUIO 0J1ar0COCTOSTHUS
y4acTBYIOIIUX B 0OMEHE cTpaH. [3]

Ha coBpeMenHOM 3Tare riaBHOU
OCOOEHHOCTBIO JIBIDKCHHS KamuTaia
SBJISIETCSI BKJIFOYEHHE BCE OOJIBIIETO
yucjaa CTpaH B TMpoOleCC BBOJA U
BBIBOJA KamuTana. YTo KacaeTcs
roCyapCTBEHHOM MTOJINTUKU 11(0]
MIPUBJICYCHUIO MHOCTPAHHOT'O
KalmMTajia, TO OHa cTalma Oojee
nubepanbHoii. C  Hawama 1990-x
CTPEMJIEHUE MPUBJIEYb HWHOCTPAHHBIX
MHBECTOPOB CTAHOBUTCS OJIHOM W3
BaKHEUIIINM TEeHACHIINN
SKOHOMUYECKOHN MOJINTUKHU
OONBIIMHCTBA CTpaH Mupa. [2]

MexnayHapoiHoe JBUOKEHUE
KanuTajga 3aHUMaeT BEAyIlee MECTO B
MEKTyHAPOHBIX PKOHOMUYECKUX
OTHOILICHUSIX. [Tpoucxoaur 3TO
Onaromapsi:

1) yrny0OneHuo MexXayHapOIHOTO
pasjiesieHus TpyJa U MEXIYHapOIHOTO
COTPYJHUYECTBA;

2) NOJOKUTEIBHOMY BIIMSIHUIO Ha
POCT MUPOBOM SKOHOMMKH B IIEJIOM;

3) YBEINYEHUIO 00BbeMOB
TOBapoOoOMEHAa  MEXJy  CTpaHaMH,
CTUMYJUpPYST TpPU HSTOM Pa3BUTHE
MHPOBOM TOPTOBIJIH.

MexynaponHoe JBUKCHUE
Kanuraja HUCKIo4YaeT  (Qu3nyeckoe
NepeMelleHue U3 CTpaHbl B CTpaHy
IIPOU3BOICTBEHHBIX 3IaHUN u
COOPY>KEHHUI, a TaKKe 000pyIOBAHUS U
JIPYTUX UHBECTUIIMOHHBIX TOBAPOB.

C notokamMu JBUXKEHHUS KamuTasia
CBsI3aHBI HEMAJIbIe PUCKU:

1) PUCKH ITOJIUTUYECKOTO
XapaKTepa;

2) BO3MOXHOCTh HEIOCTOBEPHOMU
uH(pOpMaLIKU O KPEAUTOCTOCOOHOCTH;

3) npoOiema KoJIeOaHms
BaJFOTHBIX KYPCOB;

4) JTUCKPUMHHAIIMOHHBIC
WHOCTPaHHbBIE HAJIOTH.

K OCHOBHBIM cyOBeKTamM

MHUPOBOTO pBIHKA KamuTajga OTHOCST
YacTHBIH OM3HEC, ToCyaapcTBa |
MEXKTYHApOIHbIC (HUHAHCOBBIC
opranmzanuu  (MupoBoit OaHK W
Mexnynaponnsiii Bamtorasiii ®oup).

OOGBIYHO B JIUTEPATYPE BBIACISAIOT
caeaywomnme (GopMbl MEXTyHAPOIHOTO
KanuTana:

1) 1o
MPOUCXOKICHHUS:

- YaCTHBIM KamuTal,

- TOCYIaPCTBEHHBIN KaIllUTAal;

2) 10 CpOKaM pa3MEIICHHUS:

- KpaTKOCPOYHBIE  BJIOXKCHUS
KalnuTaa;

- CPEAHECPOUHBIE BIIOKEHUS
KanuTania;

- JIOJITOCPOYHBIC BJIOKEHUSI
KanuTania;

3) 1o uensM KpeaUuTOBaHUS:

- psIMbIE WHOCTpaHHBIE
WHBECTHIINH,

- moptdeabHble  HHOCTPAaHHBIC
WHBECTUIINY,

- CCYJIHbIE€ UHBECTHUIIUY;

4) Tak’xKe BBIIECTSIOT:

- HeJIeTaJbHbIN KalnuTall;

- BHYTpU(UPMEHHBIN KanuTa. [2]

HCTOYHUKaM
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Kak M1 y2xe rOBOpHIIN, OCHOBHOU
OPUYMHOM W TPEANOCHUIKOW BBIBO3A
KanuTajia U3 CTpaHbl SBISETCS €ro
OTHOCUTEIBHBIH U30BITOK.
[IporcXoAUT HECOBMACHUE MEXIY
COIpOCOM  Ha  Kamutal U €ro
NPEIJIOKEHUEM B Pa3IUYHBIX OTPACIISX
MHPOBOTO XO3SICTBA, TOITOMY B IEJIAX
MOJTy4YCHUS OoJbIIeH
MPEANMPUHUMATEIIECKOW MPUOBLTA WITH
MPOIICHTA KamuTal TEePEBO3HUTCS 3a
TpaHHUILY.

CyliecTBYIOT U JIpyrue NpHYMHBI
BBIBO3a KaluTasa, TAKKE KaK:

1) Hanmuuune BO3MO>KHOCTH
MOHOIIOJIM3UPOBATH MECTHBIN PHIHOK
PUHUMAIOIIEH CTOPOHBIL;

2) HaJTM4Ke B CTpPaHaX, MPUHUMAIOIINX
Kanurtaj, 0ojiee JCIIEBOrO ChIPhs U
paboyeit CHITHL;

3) crabuabHas HOJINTHYCCKAS
00CTaHOBKA B CTpaHE-PEIUITUEHTE;
4) boylee HH3KHE, IO CPABHCHHUIO CO

CTPaHON-TOHOPOM,  DKOJIOTUYECKHUE

CTaH/IapThI;
5) nanmuwue ONarompUsITHOTO
KUHBECTUIIMOHHOTO  KJIMMaTra» B

pUHUMaroIIen ctpane [3]
Bxkirouenue Bce OOIBIIEr0 YHcCIIa
CTpaH B TMPOIECC BBO3a M BHIBO3A
MPSMBIX, TMOPTHEIBHBIX M  CCYJIHBIX
KaIlMTaJIOBIOKCHUMN SBISICTCS T'JIaBHOM
0COOEHHOCTBIO JIBHMIKEHHUS KaIllMTalla Ha

COBPEMEHHOM JTarne. Panbire
OTIIEJIbHBIE CTpaHbl SBISJIUCH JIMOO
UMIIOpTEpaMU Kanurasia, o0

AKCTIOpPTEpaMH  KamuTajla, OJHAKO B
HacTosillee BpeMs OOJBIIMHCTBO CTPaH
OJIHOBPEMEHHO M BBO3ST, U BBIBO3ST
KaluTall.

MexnyHapoiHOe JIBUKEHUE
KaluTajla MIpaeT CTUMYJIHPYIOUIYIO
pOJIb B Pa3BUTUHA MUPOBON SKOHOMUKH,
4yTO, OE€3YyCJIOBHO, OTpa)xaeTrcs Ha

CTpaHaX-dKCIOPTEpax M HMIIOPTEpax

KaruTana.

st CTpaH, KOTOpPBIC
UMIIOPTUPYIOT ~ KalHTal, BO3MOYKHBI
CJIETYFOIINE TTOCIIEACTBHS:

1) BbIBO3 KamuTajga 3a pyoOex 0Oe3
aJICKBaTHOTO TIPUBIICYCHHUS
WHOCTPAHHBIX WHBECTHUIIMA BEIET K
3aMeJIJICHUIO HKOHOMUYECKOTO
Pa3BUTHS BBIBO3SIIUX CTPAH;

2) BBIBO3  KamWTaja  OTPHUIATCIIHHO
CKa3bIBACTCSl HA YPOBHE 3aHATOCTH B
CTpaHe-dKCIOPTEPE;

3) mepemelieHHE KamuTaia 3a TPaHuILy
HEOJIaronpusaTHO OTOOpa)kaeTcsi Ha
IJIATEKHOM OalaHCce CTPaHBI.

K MOJIOKHUTEITBHBIM
MOCJICJICTBUSIM I CTPaH BBO3SIIUX
KaruTajl OTHOCSTCS:

1) peryiupyemMblii  MMIIOPT ~KamuTajia

CIOCOOCTBYET HKOHOMHYECKOMY
pocty CTpaHbI-PEIUITNCHTA
KaIruTana;

2) IpUBJICKACMBIM  KalmuTal CO3/1aeT
HOBBIE paboune MecTa;

3) MHOCTpaHHBIA KamUTal MPUHOCHUT
HOBBIC TEXHOJOTUHU, 3PGHEKTHUBHBIN
MEHEKMEHT, COJZICUCTBYET
YCKOPEHHI0O B CTpaHe€ Hay4dHO-
TEXHUYECKOTO MpOrpecca;

4) IpUTOK  KamuTaja CIIOCOOCTBYET
YIYYIICHUIO TUTATeKHOTO OanaHca
CTpaHbl-peuunueHTa. 1]

OmHako HE  WCKIIOYEHBI |
OTpULIATETILHBIC TIOCIEIACTBUS TOCTE
IIPUBJICUCHHUS HHOCTPAHHOTO KaIUTaIa.
Nmu sBisirores:

1) IpUTOK MHOCTPAHHOTO KAIUTAJIA,
«IMOJIMUHAS»  MECTHBIA  KaIluTall,
T1M00 TONB3YACHh €ro 0e3/elCTBHEM,
BBITECHSIET €ro U3 MPUOBLILHBIX
orpaciner. B  pesymerare, 1pu
OTIPENICTICHHBIX  YCJOBHUSIX,  OTO
MOXXET TPUBECTH K OJHOOOKOCTH
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pa3BUTUSI CTpaHbl U Yrpo3e ee
HKOHOMHUYECKOI 0€30MacHOCTH;

2) UMITOpT Karnuraia 4acTo
CBSI3BIBACTCS C MPOTAJKUBAHUEM Ha
PBIHOK CTpaHbI-pPELIUITUEHTA
TOBApPOB, YK€ MPOLIEAIINX CBOU
YKU3HEHHBIN [IUKJI, a TAKKE CHATBIX C
MIPOU3BOJICTBA B pe3yJbTare
BBISIBIICHHBIX HEIOOPOKAaYeCTBEHHBIX
CBOICTB;

3) UMITOPT CCYAHOTO KaIluTaiga BEJET K
YBEJIUUYECHUIO BHEIIHEH
3aJI0JDKCHHOCTH CTpaHbI. [1]

Bcee IIOCJICICTBUSA

MEKIYHApOJIHOTO ABMKECHHS KamuTasa

OKa3bIBAIOT BJIUSHHE HA COLMAJIBLHO-
HSKOHOMHUYECKHE U TOJUTUYECKUE LIETU
KOHKpPETHON CTpaHbl. 3]1eCh, KOHEYHO
&KE, CTOUT YYECTh, UYTO JIJISl Pa3BUTHIX,
cnabopa3BUTBIX CTpaH W CTpaH C

MEPEXOTHOM SKOHOMMKOM OHU
pa3IUYHBI.

MexnaynapoaHas MHUTPALUS
KamyTajia  SBISETCS  CIOXKHBIM M
MIPOTHUBOPEUYUBBIM IIPOLECCOM,

MIO3TOMY TOCYJAapCTBCHHOW ITOJIMTHKE
HEOOXOMMMO HCKaTh KOMIIPOMHUCCHI
Opy  BBIICIICHUH  TPUOPUTETHBIX
¢dbakTopoB.
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