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ABSTRACT
In this article we have tried to explain what exactly is investment. We have
listed and reviewed the types of investments, we discussed the basic concepts related
to investments, as well as determined the dependence of the investment factor of
economic growth and national income society. In addition, we found out what role
investment plays in the economy.
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JlommycTM, 4TO y Bac €CTh HEKOTOpas cyMMa JICHET, U BaM He0OXoIuMo e€ He
TOJBKO COXPaHUTh, HO U MPUYMHOKUTh. CaMbIil pa3yMHBIM BBIXOJ] U3 3TOU CUTYyaIlMU
- 3TO UHBECTULMU. UYTO K€ TaAKOE€ NHBECTULINH?

MHBeCTULIMM SIBISIOTCS HEOTHEMIIEMOM YaCThIO COBPEMEHHOM SKOHOMHUKH TOM
uau  uHOM cTpaHbl. OHHM UWrpaloT 3HAYUTEIBHYIO POJIb B MOJACPKAHUM,
(GYHKIMOHUPOBAaHUM W JUHAMHUYECKOM  Pa3BUTHM  DKOHOMHKH  CTpaHbI.
[Ipoucxopsmue H3MEHEHUs B KOJHMYECTBEHHOM COOTHOLIEHWM HWHBECTULIAN
BO3/JICHCTBYIOT Ha HM3MEHEHMs: 00beMa OOLIECTBEHHOIO NPOM3BOJACTBA, 3aHATOCTU
HACEJICHMs, CTPYKTYPHBIX SKOHOMHUYECKMX T[OKa3aTelell W [IMHAMUKU Pa3BUTHS
pa3IMYHBIX OTpaciieii HAPOAHOTO X03sicTBa.[4]

NHBeCcTULIMSAMU HA3bIBAIOT JOJTOCPOYHBIE BIIOKEHHS KalUTalla B OOBEKTHI
Pa3IMYHBIX BUJIOB JEATEIBHOCTH C UENbIO MOMyYeHUs: NpuObLIu. OHU MOTYT HECTH
pa3IMYHYI0 CTENEHb pPHCKAa B 3aBUCUMOCTH OT CYMMBl HMHBECTHUIUH, HUX
MPOJIOJKATENBHOCTH, A TJABHOE — OT CTaBKU JOXOAHOCTU. JlormyHo ObUIO OBl
MPEANOJIOKUTh, YTO CYIIECTBYET HECKOJIBKO BUIOB MHBECTULIUN.

Wtak, MHBECTUIIMM MOAPA3AEISIIOTCSA HA TPU TPYIIIIbL:

1) moprdenbHbIC UHBECTUIIMU- 3TO BJIOXKCHHE KalKTaia B psja mpoekToB. Hampumep,
pUOOPETEHHE aKIIMU KaKUX-TMOO KOMITAHHUI B pa3IMUHbIX cpepax NesTebHOCTH;

2) peanbHbIC MHBECTHMIIMU - 3TO BJIOXKCHHE KalluTajla B KOHKPETHBIHM, JOITOCPOYHBIN
IPOEKT, KOTOPBIN Yallle, CBSI3aH C MOKYNKON PealbHbIX aKTUBOB KOMITAHHH;

3) HemaTepHaabHbIC WHBECTHIIMHU - 3TO BIIOXKCHHE KamuTajla B HHTEUICKTYaIbHYIO
cOOCTBEHHOCTb, MH(OPMAIITMOHHBIC TEXHOJIOTUH, HOY-Xay U Mpouee. [4]

NuBectunmm  HaxomsTcss B ONpPENENCHHOW 3aBUCHMOCTH OT  (¢akropa
SKOHOMHUYECKOTOo  pocta. Jns  ompenenenuss Takoro  ¢akropa  Cleayer
MPEBAPUTENLHO JaTh MOHSATHUS BAJOBBIX U YACTHIX MHBECTUIIUM:

1) BaJIOBbIC WHBECTHIIMM - OSTO COBOKYIHBIH OOBEM HMHBECTHIIHMHA, KOTOPHIC
HampaBJeHbl Ha MPUOOPETEHHE CPEACTB IMPOU3BOACTBA, HOBOE CTPOUTENHCTBO,
OPUPOCT MATEPUATIBHBIX 3aI1aCOB 32 OMPEICIEHHBIN EPUOJT BPEMEHH;

2) YUCThIC WHBECTUIMM — 3TO WHBECTUIIMH, KOTOPBIC OTPAXKAIOT O0BEM BaJOBBIX
WHBECTHIINM, YMEHBITICHHBIN HAa BEIMYUHY aMOPTU3AIMOHHBIX OTYUCIICHUN.

Ecnmn o0beM BajOBBIX MHBECTHIIMN TPEBHIIIAET O0BEM aMOPTHU3AIMOHHBIX
OTUYHUCIICHUH, u, CJIeI0BATENBHO, YHUCThIC WHBECTUIUU
MPEJICTaBISIOT COOOM MOJIOKUTEIBHYIO BEJIWYHHY, NPUPOCT MPOU3BOJICTBEHHOTO
MOTEHLMajla 00eCcIeYnBaeT PACUIMPEHHOE BOCIIPOU3BOJICTBO, SKOHOMHUKA HaXOAUTCS
B CTA/INM MOJIbEMA, PACTYIIEH AEIOBOM aKTUBHOCTH. [2]
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Crnenyer Takke OTMETUTb, YTO HPHU HYJEBOM 3HAYEHUHU YMCTHIX WHBECTHLIMM B
HSKOHOMUKY 32 JQHHBIM MEPUOJ MMOCTYNAET TAaKOEe K€ KOJIMYECTBO MHBECTULIMOHHBIX
CPEICTB, Kakoe M MOTpedisieTcs. 31eCh MMEET MECTO IPOCTOE BOCIPOM3BOIACTBO
OOLIECTBEHHOT O MPOAYKTA (110 CTOUMOCTH), KOTOPOE XapaKTEpU3yeTCsl OTCYTCTBUEM
HKOHOMHUYECKOTO POCTA.

[lon MHBECTUIIMOHHOM JESATENBHOCTHIO IOHUMAIOT BIIOKEHHE WHBECTULMH, a
TaK)K€ COBOKYITHOCTb ITPAKTUUECKUX JACUCTBUI MO peaIn3allui UHBECTHULIMI.

CyObekTaMd MHBECTULIMOHHOM JEATEIbHOCTH MOTYT OBITh HHBECTOPBI,
3aKa34MKH, MOJIH30BaTEId 0OBEKTOB MHBECTUIIMOHHOMN AESITENbHOCTH, UCIIOIHUTENN
paboT, MOCTABIIUKHU, IOPUINYECKHUE JIULA U APYTUe YYACTHUKH WHBECTHUIIMOHHOTO

mpoiiecca.
NHBECTUIIMOHHBIA TIPOIIECC — 3TO CBOCOOpasHBIA IS ONpeaesICHHOMN
MHBECTUIIMOHHOW Cpelbl MpOollecC MNPUCOCIUHEHUS WHBECTOpa K OOBEKTY

MHBECTULMNA, KOTOPBIA OCYILECTBISECTCS C LIEJBIO HOJIYYECHUS YIIPABISIEMOrO J0X0/a
MyTeM WHBECTUPOBAaHUS KakuxX JHMOO cpeicTB. B Takom rmpoiiecce y4acTBYIOT
pasznuyHbie PU3NYECKUEe U IOPUIUIECKUE JIUIIA:

1) uHBeCTOp — CYOBEKT, OpPHUCHTHPOBAaHHBIH HAa HW3MEHCHHE CBOMCTB O0OBEKTa
WHBECTULIUNA, TO3BOJISIONIEE MPU MHUHUMAIBHBIX BIOXEHHSIX B OTOT OOBEKT
BOCIIOJIHUTH J€DUIIUT HEOOXOIUMBIX JIsi COOCTBEHHOTO Pa3BUTHUSI PECYpPCOB U
U3MEHHUTH COOCTBEHHBIE CBOMCTBA B HY>KHOM JIsl ce0sl HAalpaBJICHUU;

2) 3aKa34MKd - JIIOOBIC OpUIMYECKHEe W (U3WYSCKUE JIUIA, YIOJIHOMOYCHHBIC
WHBECTOPOM OCYILIECTBIISATh PEATU3AIMIO HHBECTUIIMOHHOTO MPOEKTA.

ITon oObeKTaMM HWHBECTUIIMOHHOW  JAESATEILHOCTH TMOHHMMAIOTCS BHOBB
CO3/laBac€Mbl€ M MOJIEPHU3UPYEMbIE€ OCHOBHBIC (DOHIBI U OOOPOTHBIE CPENICTBA BO
BCEX oTpacisiax U cdepax HApPOJAHOTO XO35MCTBA, IIEHHBbIE OyMaru, IeJIeBbIC
JICHE)KHbIC  BKJAQAbl, HAyYHO-TEXHWYECKAas  MPOAYKIUS, Jpyrue  OOBEKTHI
COOCTBEHHOCTH, a TaK)K€ MMYIIECTBEHHbIE MpaBa U IpaBa Ha WHTEIUICKTYaJbHYIO
COOCTBEHHOCTb.

3anpemniaeTcss ”HBECTUPOBAaHUE B OOBEKTHI, €CITU WX CO3JJaHUE U UCIIOJIh30BAHUE
HE OTBEYAaeT TPEOOBAHUAM DKOJIOTHUECKHX, CAHUTAPHO-TUTUECHUYECKUX U JPYTHX
HOPM, YCTAHOBJICHHBIX 3aKOHOJATEIbCTBOM, JIMOO HAHOCHUT yIIEpO OXpaHIEMbIM
3aKOHOM IIPaBaM M MHTEPECAM I'PAXK/JIaH, a TAKXKE IOPUINYECKUX JIUI] U TOCYIapCTBA.

Bce rpaxnane u ropuamdeckue Jimna Poccuiickon @enepanuu  BIpase
3aHUMAThCS WHBECTULIMOHHOW JIESITEILHOCTBIO 3a PYyOEKOM B COOTBETCTBUU C
JNEUCTBYIOIIMM 3aKOHOAATEIbCTBOM U MEXIYHAPOAHBIMU COTJIAICHUSIMH.

HNHBecTHpOBaHUE, KOTOPOE OCYIIECTBISECTCS MHOCTPAHHBIMU (PUBHMUECKUMH U
IOPUANYECKUMH JIMIAMM, TOCYJIApCTBAMM W MEXIYHAPOJHBIMU OpPTaHU3ALUSIMU,
perynupyetcs DenepaibHbIM 3aKOHOM «O0 MHOCTpaHHBIX HHBEeCTULIMAX Poccuiickoi
@denepann», a TAKXKE HHBIMA 3aKOHOJATEJIbHBIMU AKTaMH, JICUCTBYIOIIMMH Ha
tepputopun Poccuiickoit @eneparuu. [3]

l'ocynapcTBeHHass moAAep:KKa WHBECTULMMU BBIMIOJIHIAETCA C LEIbI CO3aHUs
0JIarOMPUATHOTO HMHBECTUIIMOHHOTO KJIWMaTa JJisi OOECIEYECHHS YCKOPEHHOTO
pa3BUTHSL TIPOU3BOJCTBA TOBApOB, PabOT M OKa3aHWs YCIYr B MPUOPUTETHHIX
CEKTOpax 3KOHOMHKH.

CoumanbHO-3KOHOMMUYEeCcKUue ﬂpOGﬂeMbl pa3BuUTUA HOBOro obwecTtBa



CoumanbHble Hayku: social-economic sciences N2 1 (5) 2015

Takum 00pa3oM, WHBECTUIIMM SBISIOTCS BaXKHEWIIEH HKOHOMHYECKOM
KAaTerOpuerd M UIrparoT 3HAYMMYIO POJIb KaK Ha Makpo-, TaK U Ha MHKPOYPOBHE, B
NEPBYIO OYEpeAb ISl MPOCTOrO0 U PACIIMPEHHOIO BOCIPOU3BOJICTBA, CTPYKTYPHBIX
npeoOpa3zoBaHui, MaKCUMHU3allUd MPUOBUIM W Ha STOM OCHOBE pEHICHUS MHOTHX
COITMAJILHBIX MPO0IeM.[6]

Heobxoaumo Takke ydecTb, YTO POCT MHBECTULIUNA BBI3BIBACT YBEIMYCHHE
ypOBHSI 00beMa NpPOU3BOJACTBA W J0Xoja. JloXoq Ha CTaauM HCIOJIb30BaHUSA
pacnagaeTcss Ha MOTpeOiasieMyro M cOeperaemyro 4yactu. [Ipm 3TOM Ta ero 4acTh,
KOTOpasi HampaBJisieTCss Ha TNoTpeOieHue (HampuMmep, MOKYIKY TOBAapOB), CIYKUT
HMCTOYHUKOM JI0X0Ja JiJis UX npousBoautesieid. [lomydeHHbI 10X0/1, B CBOIO OYEPEb,
pacnagaeTcs Ha TmOTpeOleHne W cOepekeHMe W T.J. B KOHEYHOM cuere,
MEPBOHAYANIHBIA POCT HMHBECTUIIMH MTPUBOAUT K MHOTOKPATHOMY YBEIUYECHUIO
JI0X0Ja, U DTO UMEET MECTO OBITh.

Hekotopble 51oau 3acTaBisSIIOT CBOM JACHBI'M pPabOTaTh B JPYruX OOJIACTSX.
Haubounee pacripocTpaHeHHBIM SIBJISETCS TPUOOPETEHHE HEABMKMMOCTH JIJIsL CAA4U B
apeHay. B a3ToM ciiyyae MHBECTULIMOHHBIM JOXOJ0M IS BIAJEIbIEB HEABUKUMOCTH
ABJISIETCA TOJIyYEHUE apeHIHOU TuiaThl. [IoMUMO 3TOrO HOMOMHUTENBHBINA TOXOI OT
WHBECTUIIMM MOHO TOJYyYUTh, €CJIIM II€Hbl Ha HEIBI)KUMOCTb OYIyT pAacTH.
JIOXOHOCTh JTaHHOTO BHUJA BIIOKEHHM 0€3 yuera pocTa II€H Ha HEIBUKUMOCTD
CpPaBHUTEIBHO HEOOJbIIags — OOBIYHO 6-8% TOMOBBIX, UTO JaK€ MEHbBIIE, 4YeM
MPOLEHT MO CPOYHOMY BKJIaay. OZHAKO CTPATErMYECKH TaKOW BHJ WHBECTUIUN
MOXET OBITh ONPaBJaH MPHU ONPEACICHHBIX )KU3HEHHBIX CUTYAIUX, HAPUMED, JTU00
B pacyeTe Ha TMOCICAYIONIYI0 MNEPEenpojiaky OO0BbEKTa HEIBUKHUMOCTH C IEJIbIO
YIYUYIIEHUs] COOCTBEHHBIX IKUJUIIHBIX YCIOBUM, JHOO Kak JOMOJHUTEILHOE
CPEACTBO MOJIyYEHHUS J10X0/1a MPU HAJTMYUU CBOOOAHOM KIIIIIIOaau. 5]

B nHacTosiiiee BpeMsi OTpOMHYIO 4acTh MHBECTULIUMA MPEANIPUATUSI HATIPABISIOT
B KallUTaJbHOE CTPOUTENHCTBO M HA PACUIMPEHHOE BOCIPOM3BOJICTBO OCHOBHBIX
($hoHA0B U 00BEKTOB CONMAIIBHON UHPPACTPYKTYphl. UTOOBI SKOHOMHUKA CTAOWIIBHO U
cOaslancupoBaHo  (GYHKIMOHUPOBAJIA, CIeAyeT oOecnedynBaTh yCIOBUS IS
HETPEPBIBHOTO U MOCTOSIHHOTO OCYIIECTBIICHUSI MHBECTUIMOHHOTO Mpolecca.

Takum o00pa3oMm, MOXHO CKa3aTh, 4YTO YypPOBEHb WMHBECTHIIMN OKa3bIBACT
CYIIIECTBEHHOE BO3JICUCTBHE Ha OO0BEM HAIMOHAIBHOTO J0Xoda olmiecTBa. Yem
OoJIbIlle BKJIAABIBAETCS WHBECTHUIIMM, TEM OOJIBIIIE POCT HAIIMOHAIBHOTO OOraTCTBa,
HO TaK e JJisi SKOHOMHMKH OTPOMHYIO POJIb UTPAaeT U OaHKOBCKas ACSATEIbHOCTD.
NmenHno OGaHKM JOJKHBI MHBECTUPOBATh B PEAbHYI0 SKOHOMHKY CpEICTBa, HO, K
COXKaJICHUIO, OOJBIIMHCTBO OAHKOB 3aHUMAIOTCS CIEKYJISIIIUSIMH JJIsI  CBOETO
oborareHue, 1 B pe3yJbTare SJKOHOMHUKA OCTAeTCs B CTOPOHE.

3a nocnennue roasl B Poccun o0beM nuBectuninii kK BBII He npeseitaet 20%
IpU TMOPOTOBOM 3HAYEHUU MesIX obecredeHuss Oe3omacHoCcTU cTpaHbl 25%,
ycTaHoBiieHHOM [lenTpoM ¢uHaHcoBO-O6ankoBckux uccinenoBanuiit U5 PAH. Jlumb
ToabKO K 2018 r. mpeaycmaTpuBaeTcsi JOBECTU YPOBEHb 3TOr0 Mnokasareins 10 27%.
[1]

Cuuraercs, 9TO HEBBICOKHI YPOBEHb JJOXOJOB U COEpEKEHUN OCHOBHON MacChl
HaceJeHusl 00J1alaeT HEBBICOKOW JTMHAMUKOW, KOTOPBIM MO3BOISET cHOopMUpOBATH
JOCTAaTOYHbI BHYTPEHHUN MOTEHUMAI JJISI OCYLIECTBJICHUS WHBECTULIMU. B Takux
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YCIIOBHSIX TIPSMbIE WHOCTPAHHBIE WHBECTUIIMA W 3aliMbI 3a PyOEKOM CTaHOBSITCS
BOXHEHUIIMMU HCTOYHMKAMU SKOHOMHYECKOro pocta Hameid crpanbl. Kak
MOKAa3bIBAET CTATUCTUKA, JOJI1 TOCYAapCcTBa B UCTOYHUKAX MHBECTULIUNA MOCTEIEHHO
CHIKaeTcsl U cocTaBiisieT MeHee 18%, a 1oyt 4acTHOro kamuTana BO3pacTacT U
nocturaet npuMepao 60%.[1]
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